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Abstract: China’ s insurance industry has undergone tremendous changes in the last three
decades since China’ s adoption of the reformand open up policy. It experienced partial resumption
of operation to rapid growth in this period of time. While be heartened by the impressive
achievements, there are also experiences and shortage to reflect back on. This article was casted
in the development history of the insurance industry in the last 30 years and tried to analyze
many 1issues concerning policy evolution background, stages of development, features of
development, and achievements and experiences with system economics as a tool. Its purpose was
to make constructive suggestions on the construction and development of China’ s insurance system
with its own unique characteristics

Key words: the insurance industry in China; system evolution; system design

TSR N, TGRS AR Z AW e NI AT ) B BE R B4y
A B GERR . I 7 D IE AR BERAR IE SRR, 1B AR Ry € At AR BRI 5 R
SEAE R AR S R G, T AR S AR VBRI K R 2T Bt
ALRNE S dmIEA 7 St .

RIS T PR DR BS UE A A SR 3 19 N SR RE ST (AT A DN SRS A e K, & AR BRI B 7= fEfR
B A J h AN 4 55 53 . A TP S WAL BT 2 AR e RE AL Bevt . —BlEX SRR HIE, 78
NIRBTEEN AT . AAE B A S IR BEA T $ (1 R U A VR AL 2 ST RTINS, B ASTTAMERURIATBLURL
(e SHEAT . th ity ZEOR IS S A DR ) 2 28 N5 S AR NS 0 B BRAT TR AR BB o 0 (1 DRI 1 € P
HORBE AT S 2 T S B NATHG ZAE N 7 A f s R DR IILRRUE S5 fR HE A R IR

ST ORI B R A, ARSI DA B 28 D2 A5 IR A Al S7 2 T o T ORGP AR ATt 5 A g
(RN, 534 Ja 2 v [l RS T B PP i SR BE R AIE . Al 250, TR ORBS L i) R e kAT JE B, DL Al
A E I e B B M ESE PN A AN g

o R ERES AT S BrBCSRHIE

) R ORI AR R 7 5

Lo 2GR Fe M Mo de b vt Rl 2 5r « LI RIAT PRI R dh et s B4R 2 32 SO I 22 5 AR (1
Sy AR TR, YR ORI R A S . SN . [ S IBOBGE AR s A Al
BEBT K AREA MR S A e AR A AT BB AR v Ao DR Bl PR AR 5
S T ORES R ST B . AR AR RS AR BATEREM “BhBhdas T IRIHIE, B4
F 2 582 50 Y T B A o TN 28 B SO KB R OR B R EE K 1, S e DR R L e T I b AR 7 )

[fEE AN ] S, #%, WA, DUETEREESESK. R LA AT,



VU R 4 R A A DR B 2007 R AF9E A

2. BURTPI LS RS — i, RSO SO Z o0, gl Al BRI R e T -
Hh R EE RS, R AT R I o SO T ARG 2R T e i 5 NSRS B T IR LR A A s 4%
JROA R ) — TR A [ 5. FEBEXTANE B R ARBE . WML B BOR G AR 4 J7 GO TT IR0 e, PRI b A
ROFTER . HOR B LIS RINy, 5k U PN CR I R BT B, AR5 | BE IR s D BE R 970, A8
HY PSR B RLEY RS T e R € R S T B A B A I ) o BRI 2 NSRS TS R, BERETT
TGS, X AEREE TR

3. AbBM. ZPHR KIS, Ao SRR BRI . DT AT IR S S B Bl B AT TRl 22 5 TR
ARTHIBL, 7 0 1 R0 e A AT SCBRCHONANT IS I, e 23 BEWL -5 BUORAN W i 4 DL SEELAR 2 R
TS R BB MG S R A G S, XK A AP, o RN ZZEL - E A
MK, AR TREERIE AR, B AN R RS AR, Ao KA LA T B /5 22— DR A
DIt AR IEAEMBLIE Z B OO IL S, Ak BB, 2RSS BRI K
B DR B T I RN PR332 55, O DRI I s e 4 it 1 S AR R R s RO & (AL

() o DR BE AR T PR B

1. PRES IR 2B B (1978~1988). THRIZHFAAmIfE Ry & I IR A B, AR, #ETHR)
i G MATEE 5T, U R A BRI B LA ot AR JERURAR T, L2 T BHAS £35F 1)
Ko AEVHRIGTRART] R PO RES T, AEARAE T e BF A5 b B HLAT L, AR ZERIE 5 i v AT
e BT RN R ORESHIRE . 1978 SR EBISL TRAMTIRIFEAR S, 1979 4 4 7, EH
PRI T B B P ORB S5 7 I KPSk . 1985 4F, rh [ IRERAT AT 1) (ORI 24 W) 8 B e 47 70
EVRE &SRR i} AU NNV @7 s 1 520t 1< 131 Pl SN o /A 1 VR I ES = S (S VA B Y VAP /3
T REQRBE A8 15 PRI BRI BL T 2 500MRE . AREA B 0 BUB L, W 1986 ST at - i ik
SCPIAR BARES A A 1988 SR~ 22 DRIG 28 m MIAHZR &AL, EORES 1737 1 R B ARIE 158 e 2B Wi 7,
DU LRI T E AR A E AR 2

2. FRBS I RE (A S O B B (1989~1998). 1992 4445 32 UL SRR HIRA L AT, (RI% R B A
HRA b e WA S M ) R PR IS e PR BEAL 2 32 SO A AR I B SZ RS AT, AR BRI 24wl FERE
H R T 320 P ) B S 1 BT BB AR AR B 22 A R B 5 T E I NSRBI D, ORISR T 4R 52 3
B MBS AT RIS R0, 25 o 20T iy S AL e (R ORISR 2 . 20 tibed 80 AR IEZ T
(I 2B T (K I EOPE RIS RIS, CASRERVE A IR BB R ORI OC AR, AN T DAL 2B IO PRI, JoBE Sk
SR ORES B BEREAT AR VIR T o AEIX I I, ORISR 5 e 2 K3 (iR NIRE
AN PREGVED S ORES A A A 55 S o [ ORBS B A B2 o LR ML O A e, R CHEAT 11
B AE S U ME A e 5 e DR ES AR i D PR AR DR IS S 6 2 s AN R) B A i P DR B B LA ) B B G
HIRAZ 5 5 e 4 S8 T il BE M R AN 8 35 45 o 22 AN gk, X B W12 =4 Al fRISIE A (BT A SR 1K
I 300, AT I ORI T E AR O ) P T JEE HE AR B PR I 300, SR ORI L i 2 S0 S i B B 11
BEIEI .

3. DRES I AR 5 A EBT B (1999~2008). HEABTHELLAR, LRGNV AN SN TFIBCAE T AR L4
ek, HAREOARRTENRRE T, WA R BT, 2 e N E et e ek 3
N BBUKEYE. KRG KAEFIIREXT T4 ORI R gRR . #hoe IRHE, EFT IS FAZIE
RO IR B . AEBER B, ORBE I e HE S LRI B, BT h BRI R A, )iz A [
(/AR PNINES % NNIKE 62 E U L bl Sl W R A v A R B 9 PSR ES B TP S R VN Al 9
A TR MG (RER) SRR S 78 (P AR R I A dr k. (2000~2003)) 11
Giils 5 FE BRI AT VR MR BURORS SO S e vHE N St 5 R Bl 5 gt R 5 B RIS
SN AR I BRI G2 BEAh BT B AN BT B 5K, XU R A ) SR A2 AT g 08 B
INERI G WU B LA DR B BB it s DR ARAT . IR 9 B Se Rk K58 & AR
KM Bevh s N EREAE S T RIORK . SRS LUT P RS RIEER H & (. 2RI 6
By CORPEERTRD MImiAn) 2555, (2 bp B ORI B R A M RAER, BT ORI S SUPR IR A R 341 T
PR



(=) o ORI i B AR AT (R B ARFAIL

R, PUE N WA TR I DRI FOR A B ATA IS B RE A AR K
ML BRI, TR R A B S O A IR S R I S R, (e b 28 5F R A SR I PRAIE . — il
MBS ARIE, RV M 52 SIS EL 23 [ BB A2, (FURAEARAS B 55 1 B AR A (R s KA > A B2
GRS  rp B DR B ARRE  WE AT 28 55 S EC Al [ 5 10 DR B U BEATMBLZ Ak, SUANZ 1 R AR R I o

o, DR AT A 7Y PR S A E AN RS e R PR, P S AR R
RIS AE AT WA 7 4 B AR PR Ao b 28 A BRI B S PR T3 B TR DRIt EEAR T AN S BITA il B 3G
FEA LB PRI B A A, R E AT BAT € M4k RYE, IR BLH A B EIRAL; £,
ORI T B AT A 1 4 A RN DO I (2B K BT AT I ORBS A  B, SRR TRE S . i
A AL, SIEANGE Sl BE BEASE L B AT A7 0 R, AN T 7 v P DR 1) AR ST R B
F L BRI AL AR . R BURE I T, V005 X R AT B SGE T 1 A i s o, [FE
XD T UL SO SRR TGRS T, BURF AT A RE AT AErh EAL 2 3 SO st R, BURF
AT AAT 5 K PR 28 57 5 D AU I 5847 3 K3ES) - BURAECR I A& B AR+ B AR, A,
o FEL PR R 552 1 B2 AR BURF (RIS 5 T A R A &5 B IR . RT3 R AEE AT, 1 H G THE L
AL, I BUFHESD IR $IEARIE Bty BAT e R K41

FEK, [ O 6 1 P58 A A 0 e R AT P L AR AT Rt 4 2R o — R I BE AT ARk« sihl PR AN
P stk preA— IR M ARIE, w2 B AT AR SRR T g . AR L THAT 2R B AR AT
VB PRI BRI, ATV D LRI E, BUSEET I s T R ORISR Sk 698 . N
ORISR AR AR K R AR 2~ 7 T 208 R (175 e AT I A s W AR T AL T 3, AR “ ik
B AT, Wik, FBURFA SRS 0 ORISR S A HE,  TesE R R, sl s i T Or
SR . =TS 5E (RS E D AR AU R IRE . AR, i HL
TS IF B TH 245 B0 A T30 T B BFT I s 2o >R o DUk, a2 = opsimii Pl AE — e Bo 21 T
AL GO EERS X (2 S B 1PN I8 Rt 51 ) A R T R R ARl D A B TR e e i o/
(R MEMZK. PRATRRISEE. ok EED . SRETREFEASGHEIE “h” X
(IS, PR Tl AR TEAN BE I Fof e A ) S H 1 JE PRI 5 DR S T P52 PR BE o388 R JEE X R A T3 Eh AT
BRELVE A ARG 2, B AN St b R RE T “ ML 5 A ” “Wicas 55 s 7, i«
I A RSO TR RE BB AR A FK, B R 56 5 A AR T S o -
HE

PR o [ ORGP A B A 1 g ) 0 P o R A SO A P B AR ST o R 20 5 S A o T A 5K
s BN, SESRAR A, R AT TR S SRR R AT RE A U R . AR PR R A
J7 AR AR AR BN SE AN, B DOE W 2P 4 MU MU I RS AR 7 5, RIVSeRs 58— Gl
FERBLHRIAERE— A7 s DS, QR 5 7000, AR — QB B EEHE ), AT Al JSE it 2 (i RSO 2
DB KA A EIFTHIRE S I BRI S AL AR AN = B 5 WU AW & -E A ZE I, IR
PR G MR, DAk D P0G B UG o R e, A Ee BRI LA LRI B e HE, DR 3
W L UCHEAE TSI T (R P 2l R O 6 1 B8 A v R DRI B i P PRI 24 W] A RE D A B AE
PRESE B IR P N NTFRG AR AR B 20 7 DR IS8 4 L P Bh ZE i B R i i A S A, it e 10 i AR
I RIS AL AR AR AR I RIS PRI T 37 5 DR BORF I Il “ IR PEE %7 A1
HEAHEEAER.

o v PR R LA B ) T B ot 2

() TEp

Lo RIS B HERIE . Pl BE 2 T2, 7 U S f B SR B A IR T B2 2 HE S M B
(FIMC B RCR . AR BB NAT AT RO A BE, (2R PRI o DRI BUR PR IS I BE (K A% Lo A 7
ORISR R A 2 2 TR ORB AR RIS i 24 A o 3= 4K, R ORI B2 HE M
— BT K A AR A A B MO RS T T A A 7B REE AR R RAA 7B SRR 4L
LM TR IR A AOE R FIR, PR ot e, Wk IR ANETE. XU AIAL 5
P E T ORI 2w WhE BT I SR K SO Ay o — B0 5, AR Bl fr i HEUE U RE



HE“HNEARE T AE, QB K T A, A K FE IR AT WAy N AR Al o TALE,  [RAT AR 1)
et e A . AR S BRI A R A AR AL ORES 2 W AN RIS SRR AT DL, ARl 15 AR Ae
TERAE MR R A S5 R 45 2R, HIRBEZ R O PR T S B AR 4k, RS 5T R ORSEHOR D ol 2R
FARIAR (I AAC S AT Ty BRASK B B o 324 01, TREAAWHE 43 OB A A AE AT 110 RE RS 2 7] .
MAEN SIS, BEAGER™ Fr A m . R A, AT s AR R 2 F L RS AW
RE B A NAZUEX LR, oM H B RS WS MAIT L ER oy AR B RA#E, b
ENPRIBE S DRSS R w) b N B 5%, WIB TR T AN AL 2 o L EUE Xl e 224k

2. REGTHAHLIBAT o TN — BT 0 2 2 S AR 2T K 2 BepL, IS FAR A (1 i
NI N S H5HNARTA . RETIAIE. JR. S5 KIS A BAEHL S ORI T L AR
TR 2 o

TRESHIN ML AERIBESEHE L, RIS T2 s TN “R—287 MM 2] “ormlute” ks M
WL 240 3l 5 110 3 A R B e oo 28 4 [ Y Tl (0 A s DB T2 B2 25 ORI Bl 4 oy O 56 M B 7 LA o 4t
Ab, RGP R AT RE AT, I R A B P LR 46 S A A . AE AT L
R TBL . Bris BBt B d b, FEseioe SRR S & A — AR R R . fERE
B L, PRGOS ok 755 B ) B BB, TRV JE T X ST ARG S5 2r 5 IR IR AR
CATIT 372 2 1) FLAE 3 LR R AR S AL DRSO A T da A4 ORI T 2 AT AR I, R O PR i
7K SIE RN o

TRES LR FEREZ Gras M AR 2L, [ RGN ARG K, — 7T, SUr R 2 AR ER AT E
PR AATTIR DRSS e ARAN T R 5, W RO R SR AR N O I D R SR B3 T e, A PR, By AR
B~ FREFERBIM S T AR, Tk, ok T IREGREE TR RN (. 2007 SR fRES
WL 400 270D 2ol (e AURATR PRI TE . BT AR BT i E A A R A R D
ZREPE (e BESCHRRS . WIS, B IALA S RAE) AR E (i R REA B TS TR
G MR Sy, R AR S B RIS AT TS R B B S SR IINE R 55
e mss, KT REMSG . R OS2 T RO 2. mFiSRn B2 R, g5 M R Re. Thag
AW R A LR . PRIGZEE A BRI E R4, WIS HENE R0l . sl ek S ER G 48 1
W ATBUX STV BRI . IORES RS R ORI D BEFR M) 5B SRS FRURE TS 288 e 1) R 5
Rt 45 A RS S L AT B, DRI B I T3 — 1 i B A& PR BB i, Sl oA
FOEALI) A AR AR AR o FUAT,  ORES T sROR DR B 2 i 1 BBl sRAT P 55 R Jig - oA T Sz WL )
FENARIEN . DU AL H 2 8K 1) B R DR EG T SR I RIS ik, I ARSI B DR B 218 11 DR B R R p LAY
TR, IEAE A DRI T8 1 (1 H e s AN A A

TRESSEFHLEL . R REE LK, REGSEFIESNTLRAG . N, NP RIE LA RS
SEA TS N E R E SR WEREE N BTN I RIARAT s (RIS SE IR BB EIE L A 2. A
ITHERER S 25 T BN G DRI SEFHUHIBETE W AT 2B IR B (L BESE 4 IALH] Cn SRVFA R AIZUB
TRES 2 A 8T, W SIRESE S A BI L HE ) MIBSRECR AU P HLH] s i f b AR RS 22 =] () 4 A
(] IS SR AL S DU RE M ARSI 55 o AR A AR 5555 ) T3 N BT sz iR AL Cln
AR GEATRE AR BRI R ORBE L D Bl Se 4 5B S B ENLH] Can Bz T H AR ES 1
bl DRI HT B I E 55D, A HII T ORES T3 VI 38 5 (1 1 BE SRR 22 AR AR R

WS BEPLH . =M ARE, DRIV IEAALE T EATRE AL IR 8L, A7 28450 T RIS AR EE A
JEErb B R, SEBLT H AT R AR L ORE AR RE S FE AL, AN RBE AR 1R 1 28 XS
(IORES A 7], RS BRI S MRS 40 A O SE S RE I (K R BN 3R o AERBF R ERAL . Gl — AL IR
ST ORESE 2N 7] I I WG PR UGB AU L (1490 BB o DRG 2 ) 1) XU B B BRI 97
L, U I BB GUGEVE O B R A AR PR A O KRS, - LR XU 9 P B BESRRUR: « Ji
IRRIRAZ Ty R W 55 S« T 7 A o 43 IR S5 R B, A e B SN 2+ B LB ) IR 7 A
PR BESEIL T AN 28 R BT AT 1] 280 Ao 8 5 B8 11 ) e DA 7 R A I I8 o 45 2R DR 4
LR Bl AL A MRS A Al A= dir SR R RRAE R o, B 22 PR TR IEAE DS, RS AT 3 T BE N B Y )
IR, TR RLAE AL AN G R ] A Ao 1) P F8 32 T 1 L A5 BT, A SIS ORBS: T2 A 1) A LA D4 it ) 58 AR 78



JERIE G 4 LA AT RE ) BRI I L 2, R W LRSI T el S0 58 S AR DR IS8 XSS PRI BB L i

3. PRIGHUR A IR . CRIGHIRES Tk &0 T A BGH I B IHRAT . 18 rh B ORISR A B 4
(R, 1998 AF [ LR M 5 17 b s A R DR 6 e 5 0k N — AN AL A (PR INT S0 o ORI M B AR P 45
A SSEHET HRR s EEAHE S AR . IR A AU AR R4is
M FU O AR RS SRS TN A . RERERL: BB T ARSI E G4
BRI R, R LBURF IR 32, A7k AR S B il . (RE ISR RIS 2eHE: B IR
THAEFE. KRB ARG N IR R EIH A E R W TR RS E S0 H R did— R
FIFIRAC SCINE T AR A 278 U, X R B AV AT IR s WIS T AR IR 4% ok B R A 31
MU BB R T AT 0 W . BURAATRE ) WA AT AT M A I EE, 1 21 H A DU AT e 0 e o A
(R W 5 7 sBEAS . WIAB EEST T AT B8 ) WA T XU A B 0TI B 2k s oSO SRS T L A S K R AL
& A& TIREE AW 0 S EE KN B, 3R T 2 SE A 478 DX Sk [ 4%

4. PREHEENEM S o CREVEEERIS A1 S 2 PRI 1 2 B () S B 73 o i 25 =148,
B FIAAG T AR 2T AR R ERES 2 7] A AHE R, SEh AR A e AT : 1981 4F 12 H 31 HER
FomaE N RARRKRSHE R SWAT T (P NRILREZ A RNEY, S =R & FAE T B0 )
i 1985 4E P E A REATWA G T RN CEIAT)), &7 LAE B B B a7 LR E H
SO TR IO AT O LR Al A B (1 2 SO 1) — 3 - 1995 4F 6 H 30 H, 28 )/\Um A E A RARER K&
SZNAHE IR AVCEL T (PR N RILRNECREGVE) CRIAR CORBIEDD, e TRt [ DLR ) 2 — 36
TRESFEATE, FREE DL CIRBIEY S R0 E R R IOV TE . BRI & O LA, 7
HEHERBE ST IR G AT O S5 T T O 2, FERIAE: AT (RIS B ERE ) (IR ]
BHIME) . CREGAREENE BTN HlE T (RS L NEFHEIMNE) . R AN EINED . (MR
B 28 F) A EE ) (R AR N RAL AR SR 8 LR 20 ) B B AR5 St 40 1) CORBS 2 W5 A i Al /i) i
CPRORBS A RV BIMED S0 R IE MBI T PR BRI ORI i PR R g, 2002 4F 10 H 28 HER JLfm4xE A
RARKSHETZRASE = FREUGER TGP B Srh N RISRIEREE I geE ), 78 1995 4 (IRES
) FERE B TR R AN ISR AR TR ). XA VR I 0 S AR T RS VA AR
FEMIEEARNZS, MR TR IIHIEEE 5, (R T ORI M B VR W29 AR EAT B 7 )i i

5. RIS HA S A BIAZURIE o AREAT Y B A S AR T 35 7K 2 AN ] B — AN 4
H 20 2 80 FARUMRENEKE LK, W I A Dol 2 RINAL, KIET s MIBRRIE- . BR
T (R A A 1E S B AL AR DRI AN, (HAE T IEAE R D . rf RIS A 7 b b4 A RS S0
o A S — S p 23 Gy 2 (P AT, BARCL e W 8 RIS R A D48 it A8 1 T ORI 114 5 4 P 2 1 B 1)
FEANFSGHER . LREG AR S 4 Ry AV Sa 4 T 7 AT b Y IRl 23 RT I s
PRALE ERSS, ELRISEE Yo AT TR s PR RAT LS AARBIOR DGR s ) 2 3 FE 155 10 R Bz A
W G N FF IR AR I ML S S5 INIRSS s FFRE U w25 K4 H I T 25 3R EERR RS, #EST
B3 KB40 7 T B E s FF R bras it 564, HEShh ELRB L2 5 [E Pr e F-55 07 1, #3538 BURN EL
W E AT W RAER . DB B S5 A B IR BE B A T R, 2 ORI ) FEE AN mT et ) — 00 o 155 222
He.

() HARLK

L. BURSREI T 5 5 T35 SIS G o B ARIT — M 2 b 75 S50 5 A A i il 1 o B AT . S S
HEASTRR I —E (A NAE M. i AN 85 T SR IR RN L2 T T 16 1 R PR ARIT o i o A
IR HBURE A S IR . TS SUEE ATAF A B R MR S RS, HAFEAN BRI “ 3%
AR ] R AR ) 55 AN B0 A R ol B A SRR 8t B, 7 S A RAT A SR St AT s R A RS R 45 A 2
PRI, i LA BEJC W I R L (50 vt el B K ) A e BT DAAE R ORI ) FE AR B AC | F B
I CEZFRIR IS HES), Wi intRES g fhes AR, AT il ot . ST FRras . KIER
B AL IR OR RS A . (R R ORISR FE R b, WA BURF G AR IR 2 1S, e AT IR 1)
ARSI, BUN (RIS 133 aHES) & B E AR RS i B2 e 5 S0t — AN H AR . BRI 4 5
BT R5E 3, IR L ST, R, R R BG  JEE ARE AR 5 R A o Y B U R T
Wy U2 %R 2 B A1 3 [ 4E30 R AR =



2. DRESHE M E S R O S & o BIREAST 2SR “HIRE QIS AR o K B I (] A2 A iy e 4 T A 77 5
ER AR P EIRR. BUUESSERF RN, A ARSI, AR I R AT
PAkg 28 mio DRI, 5 2008 S 1R o DR G: Tl JBE (0 SE R 22 56 (R TR N, 38 R O 66 1 B2 F e vt mh A 4 sl R
IR S0 PR IS RE, T AR BRI BG4S AP IR ST AR &, TR T FRIE ORI
(it s, ARDUH e b B . S Jgin, IR 7 4 BO AR G IE U, DUk — RS
AR A4, DLANTE AR IOE SO A A o RIS A2 i bl B2 2 HE R A OR TR, 7
AR L HE AR S — MR B R A A2 th AR SRR R 22 4, sl IoiAb i 5
o s TP 2R o DRI, v ] R A 2 PR S N R B o 225 5 5 25 DR 1 EE R D05 B

3. Wb LY ARREA SRS 1T — AN BOR, e e R AR SR S B R SO . AR
I (1 DRI T P 1R AT R AR K i Zh AT TR, A A3 AATTREAN 52 20 SR bt — U1 mT LA FH PR B 5 ok
MRS Bl, T BRI 1747 1) 3 20 B R DR Bl (1R DRG0 T 370 14D o R AR R 8 (1 11 B i Al %
SO HESN R ERE— L ARIT I STy, (e A BE R RES S s & T ORIkt — 2D R g . =K,
TRES RGP B AEREA L D) T IR AR, Uil A HUBEE . R e Rat. LR, XU
AEIZ LA BRI BN, BB BXGE, EANE. BN ERW S S EERIEASE, BRE,
TR DR G BE A B S AR A S W R AT R 2 2

4. PRESHUENE LS BUFTVE R AR PRG5BS0 5 AR RV E AR, [R] I S T A 1
JERb A H R NOFE . FE L, BT B B A AR S WA R A R IO e IS
TSy, B R ) 2 R e 55 S e vk 3 8 1 A e RE (Ao, o s R B A R P et 1
P TE. 20 el 90 AFEAR L2 0Y],  CRIGACRERS B AL On TR A 1) B A AR U AT IR A s, A2 LA
KN R JE MV RAT DR B 2 SR 1) 1o 25— BURF T LUK, ORISRl SRR AT i B Ay (& R 1k, B
AR 1S T 52 PR BT AEREA T DR B TR L BB IR R T L e T RAT I E BB (R 5 170 AR S ARAT L
ABr et BRI TS R A FLAE R A T Iz H

= PR R A

() e REIAHANE AR R

DAAE G DA P IO A E A OO A ATIL IR BURGSH R ISR L2 Zy ik AL ey, WA R
— I3 R AAT S A3 LSRR ORbst, 55—, AL NATRENS A 5 o —Jr (AT 7= AR A (R Fitd . Pl O
Br R AT CL I A o B B BUR T 3 JE 2 B 2 S L R HESH BT, AR AR, R R AEfR
Bl A Fe P IRV E RS H 2 W Sk o PRESTEAAR R AL 5 DR B M A R ELARAT S R, i, I690 e 313K
VAR T, e (ARRE). (EFNE). (THE). GHSRERGIRT ) (TBE) . CORED.
CURFIAIED S CHEBRIERD. b, DRERMERIA R O EWHED) . (F73hik) . (BUEA) B#HAT KR,
I, FEORIEHAR R B — 7 AN 78 58 A AL 5 RISV 278 FLRANSC HRi VAR, JRVE R ORI
AR REAE . IR RS NE S FE M A UE AN TS S TR 53— D7 R ST SE 46 1 PR L] ™
A% BIPGERE PP A A R STAE AL, X LU0 T P DR BGb A FRE A Jo o AN TSR

() (b ORISR A R i

AHAMEE R YERF T AT P g A7 (P AN SEAHL],  SVEHAH L, R ELRE Pl A AR 4R A 5
BIFIORLE] . S0 L2100 T, VR TEREN I, R FEERGRAE . SHARA AR, fRIEEAT LAt
MR TETE P dt s PIRILAE  (5E SCR AR AN 2, ORISR BLAE DY AN 5 o] [ 5K sl X ) e e R 3
RS SRE AL S TR BISHUE. X BITHUE. XS BRANE R IS BT, Ak BUR ],
ORISR il B A PRI 24 7] SOOI BORA T I BEE BE R RS N 2, RIEREERMRIGAC 5 2 55 3 (BT
B BE, MBS SRR R TTHLH], A5 2R A 1 2 it e fit O o

(=) HEREOREAT M AL A B et e

AP AU M SE AR T3 s B S AR A . AT AU R e b, ORESAT IR AL SN
FEBANEL T LT T 55—, BADLALFBUT . TR, @ b AS 58 B NI R. B
IR RS AZ AT WA BT AR RE AT ok RN, AT AL ZU AT A Z R T BURF AT BB MR BURT, i
A LEAATAEATER . =, AEDATEARFE TSR R L, REAT W LA AT K
P AL AT S, AR I G T, AL TAEA GERR AL, T IR () IEH 24



B, =, AT AN R R ] BE SR, BEA T EE, P TR,
5 ST

(DY) e85 R R e i ol B2

7, DR A R ARIT ) ST ) A S R ORI S TR, AT R S TR 5K A T I
SR BRI N, ks b EORES Y B 5 R IR R RUE R, AW i PR B il e iR E e U
PEFIFE SPE. S — 71, W T R AT AR s R R RIS [F) A 4 2 P AR AT« UEZR . ORES ™ b
B PR S BRAN PR I6T s LA R TP P~ AR IARAT . AESR . CRBS AT H 25 A0l DRIk A 3T IR LA 2
ETERE SN SR TN AR = =y ANY A A AR = IS D N AN = NIRRT bR b iR =97 v R X & B R 7) 11 1A S8
Gt — <Rl LR P [F)— D7 VA AR AR S AR ALL R 25 R DXURS: , - AST D1 H < R B A P R A XU, i TR 22
B RETTEL, [R5 M A LA 1] 5 A g V) 2 22 R M

(T Rl e

MR RE, RS AP T I8 SK SR PIRNE, BRI A S KU, L T30 GRS I 45 1 s =k, 2 3=
B0 b AL 5 7 AR BT B R UM Sedk . ARSI, AR B Al Ay 3 N A/ M 4838 B A A R R
FE P AN 25 G FE — 0 KSR IRE M, B o AT 2 5 AL A8 . ORI AL AT 16 P e ds 2 Ay
[f: F= e R AR R (HER PG 00E . WIGAMRES T35 | 1 AR Rl A e & P i Hok v i
5 BRSPS RN LS ARG (1) E AU IS IR B IR IR AR S 28 7] A g B AR
P& 1 MBS B BRI AT L i N CAR SRR A BOR BRI AE  n BAIE F s IR 45600 28 i 2 o (R B 1)
FEMP DR LASICEL,  ani B Rodg . AR . s RAS . IO AR AR I CASE I A1 2R B8 ) vy Ja i b
GRSy Ty M2 . i A v AR A4k 45 R 0 I LA SIS B .

() HEERKZ e S B L5 It

MAMBIRZEE, B E BRI R R, SIREME R KA TIRZIA . F 2Rk E AW
G CEOUAT BT I SRR, AR AR TBOT X G R 28 (P A B o ANk 45 b, SR SR LA 2 A B A X
BIEAWIRE AL, SRMARAT UERAE] L PRES AR Z A AH AR RS e OE R R . A
=G, B AR FRB AL AR SRl ik 55 75k Hia 2 ook, W, EHII 2 o8 v Lo s g X
K, A A I ERAT PN s oA 2 S A A I il IR 55, BRARAE BRI R AR S Sl A8 J) A . 1%
BRI AAE R E O A s, LT — 2 n i E B RER ] Cln: T E R e KRR PR ERD
LA E RGBT (s PR ER hEAGREER . P EFRE SRS . EHIAF T
HE BT 38 L R B b A A 512 g 1R 3 it LA B S, (R Bl I A R 1 R i 2 i R G e S B e . 7R KR
Je& X LR 55 £ AT 11 [ Bsf 10 29 R ep NS PR AR BSr A R G S St AL I 56 4 S gt o I 1T 3 4
I VENT BN R FE RIS . AR . AR RS . DT RIS A W), I RIS 1 75 SR 3 BEA T A7 41 1 ) %
A7 R 53 W, AT ) T A LR BS: 23 1 1) ORI ™ i RUIR 5%, 7E PR FFRRE S IR R b, SRR A% S 4+ T BUm
A .

[ =3k ]

(1] BOOR, BRIEE, WRRI, M. B2t E——H R 3 LS &5 [M] . s R s,
2003.

(2] AP C. Wi, Suf sl LI0ghi s e [M] . 45 kA, 1992.

(3] ARCHE. hERE Y HIEARIT 5 808t sT (M] . Bl ki, 2005.

(4] BHr. W =R 5 AT —— = BUPEIR SR IR SCEE [M] . Bl =6 A, 1994.

(5] #Rscpg. hE QR T8 BT [M] . BilgdhosRb# Be i iRk, 2005.

(6] MRER. K THIEAST AT = 3w: R Hmfit T [A] . W BRI 3490, W= BOR)
HEARE: PACFIRE B AR SC S [C] . il =B i, B AR ARAE, 1994

L7 VPRKES, Mg, B I v (6] 6 A7 S o] P AR I R b e ke [T . I Bt 5 5k, 2007, (3)
(28 %) .

[gmfit: Ml ] LREGHFST 2008 4F55 7 H4 A 5T INSURANCE STUDIESNo. 72008



B LK SR RS B A DR B B A

XHAL (bR 524 Be, dbRT 100871)

L2 ] BB IR H RS, 9B IR S UG B A 82, 3 SR L RS, A 1 3 A
DA 258 e B 0 RS (R BE ) R AT AE 1K — AN S R e [E ORI N 4T 2 5 B S KU
L AE ) A LRI VI A RE KRV KPR DR O S B S A, U ) A BRI DIN RO B B KA
Bi BURKE Y AT I X DA BT b i YA 25

[oRoBtin] ] BRera MR B EORERES; ARKH

[P 232645 ] F840. 32 [SCwikAriRA%] A [3C# 4w ] 1004-3306 (2008) 07-0009-03

Abstract: With the higher frequency of natural disaster, we have been emphasizing the notion
of integrated risk management of catastrophe as a method to reduce the catastrophe risk cost
and enhance the ability of risk prevention in recent years. The insurance industry should fully
participate into integrated risk management of catastrophe. On the vertical plane, this concept
covers pre disaster warning, disaster relief, claim settlement and reconstruction. On the
horizontal plane, this concept refers to the four catastrophe risk factors of disaster environment,
risk factor, disaster carrier and losses

Key words: integrated risk management of catastrophe; catastrophe insurance;natural
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Abstract: The direct losses engendered by catastrophes far surpass the underwriting capacity

and solvency level of commercial insurers due to their magnitude of damages. China should
establish a multi  layered catastrophe risk sharing mechanism with the government taking the
leading role and commercial insurers and reinsurers the complementary role. The paper suggested
the following measures on commercial catastrophe insurance product design and its risk control:
designing earthquake insurance as a rider, formulating product standards, considering the
uniqueness of catastrophe insurance product services, strengthening sales management; enhancing
preventive measures and the security of insurance companies themselves

Key words: catastrophe risk; catastrophe product; risk prevention
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Abstract: Along with frequent occurrence of catastrophes, particularly, the plague of the
recent snow storm and earthquake, there is a more urgent demand for catastrophe insurance as
a risk management tool. Based on an analysis of the public nature of catastrophe risks, the paper
proposed on a catastrophe insurance systemmodel in China with government led policy catastrophe
insurance company at the mainstay and proper risk diversification through reinsurance
arrangements and issuance of catastrophe bonds

Key words: catastrophe risks; public nature; supply model; system construction
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Abstract: As a country prone to catastrophe risks, China is facing with grave challenges
in this aspect. At the time being, China’ s catastrophe insurance system is far from being adequate.
The insurance industry is playing a very small role in the catastrophe relief system and the
demand for and supply of catastrophe insurance is seriously mismatched. Moreover, public
awareness for catastrophe insurance is quite low. To counter against catastrophe risks, China
should learn from foreign experiences and on the basis of specific domestic situations, establish
a stable catastrophe insurance system that covers a wide array of catastrophe risks and operates
in a market oriented manner with strong government support and promotion and multi  party
participation for purpose of risk spread

Key words: catastrophe insurance system; government leadership; market oriented

operation.
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Abstract: As an important link in the value chain of the insurance industry, insurance loss
survey and adjustment is a specialized carrier of insurance underwriting and in particular,
insurance claim settlement. It is an inevitable result of the development of commodity bartering
and social division of jobs. Specially, the existence of various contradictions within the
insurance industry is the fundamental reason for its initiation and development. The insurance
loss survey and adjustment industry and the insurance industry are mutually reinforcing and the
former is indispensable in a healthy insurance market. In a short span of 2 decades, the insurance
loss survey and adjustment industry in China has seen rapid development, though when compared
with its international peers, it is still at the initial stage of development. With a large room
for further development, China’ s insurance loss survey and adjustment industry should undergo
further segmentation, ascertain its legal position, strengthen itself, enhance its expertise
level and further expand its business channels
Key words: the insurance loss survey and adjustment industry; the insurance industry;

insurance claim settlement
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Abstract: The insurance industry has been ushered into a new era of development. It has
become an imminent task for us to establish an insurance development appraisal system to gauge
the progress of the industry to grow bigger and stronger. This system can help various users
on decision making, serve as a data bank for the insurance industry for the ease of lateral or
vertical comparison, and enhance the insurance industry’ s internationalization and its
integration into the international market. To establish this system, we need to solve the
following questions: how to create a favorable financial ecological system for the insurance
industry to further play its due role; how to enhance insurers’ competitiveness and get prepared
for intensifying competition from domestic and foreign players; how to improve the insurance
fund investment skill to transform the growth model of the industry; and how to guard against
Cross over of financial risks from other financial services as mixed operation within the
financial services sector approaching us steadily.

Key words: the insurance industry; grow bigger and stronger; appraisal system
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Abstract: Insurance industry has witnessed rapid growth along with the booming Chinese
economy. However, as one of the distribution channels, specialized insurance intermediaries
accounted for little market shares and were characterized by low efficiency. The combination
of venture capital and insurance intermediaries emerged in 2007. The motivation for venture
capital is to receive high returns and deploy financial distribution channels in advance. Venture
capital provides capital, management experiences, innovative concepts and development
opportunities to the insurance intermediary industry, but at the same time, they also bring new
challenges to the insurance intermediary industry and the regulator.
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Abstract: Ever since China resumed the domestic insurance business, the industry’ s premium

income has been growing strongly and insurance density and penetration increasing constantly.
Today, facing with intensifying competition, domestic insurers have all regard market expansion
as its objective of first priority and market share become a matter of success or failure. The
question is whether there is a positive correlation between the size of the insurer and its
efficiency. The paper applied the translog cost function method to arrive at the scale of economy
factor of 16 insurers during the period of 1998 to 2006, and segment them into 3 groups for ease
of comparison. The exponential analysis indicated that Chinese insurers on the whole enjoy slight
scale of economy, but larger companies don’ t necessarily exhibit more conspicuous scale of economy
effect.

Key words: insurers; scale of economy; translog cost function
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Abstract: This paper introduced random interest rate into the pricing of traditional life

insurance products. Exponential analysis indicated that the Vasicek model fit with the current
interest rate market in China. Assuming that the interest rate complied with the Vasicek model,
we arrived at the formula for life insurance product pricing, further demonstrated with an example.
In the case study, the price distribution derived through the Monte Carlo simulation method
approximated a positive distribution, which also justified the rationale for life insurance
product pricing on the basis of random interest

Key words: Vasicek model; interest rate duration structure; life insurance
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Abstract: Personal insurance business growth can be decomposed into growth of different

types of personal insurance products. It reflects the demands for different types of personal
insurance products. This paper analyzed the growth of national personal insurance business and
the inherent market preferences in 2007 through a principal component analytical method. The
results showed that there were the following problems with the growth of personal insurance
business: business growth driver was not clearly visible; innovative products didn’ t perform
well; some places need to pay attention to their laggard business growth.

Key words: principal component analysis; personal insurance; growth rate; demand preferences
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Abstract: The insurance regulation has moved from the early  stage “comprehensive  market
activities supervision” towards a new regulatory structure with solvency margin supervision
at the core. In the new situation, the solvency margin management by life insurers should be
transformed, namely, the initial model of applying solvency margin appraisal in place of solvency
margin management should be replaced by a multi  tier solvency margin management system with
solvency margin appraisal as the basis, risk management as the tool and market supervision as
the important auxiliary measure. Such a change is necessitated by the fast growth of the insurance
industry and the maintenance of a stable and healthy growth momentum over a long term
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Abstract: The rapid growth of the insurance industry camouflaged its potential operational
risks. This paper categorized insurance operational risks into “underwriting risks, investment
risks and solvency risks” on the basis of existing research literature. And following this vein
of thought, the author made a research on operational risks of the insurance industry in 2007.
On the whole, capitalized on rapid economic growth and gradual increase of insurance supply,
the risk level of China’ s insurance industry was relatively low. However, in a long range, the
existence of risks in the three areas of underwriting, investment and solvency will hinder
sustainable development of the industry.

Key words: underwriting risks; investment risks; solvency risks
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Abstract: The logistic industry has seen exponential growth in recent years, but research
on risks of this industry is quite scarce and research on insurable risks in logistics and logistic
insurance has just started. The paper elaborated on risk features, risk types and specific risks
at different processes in the logistic industry. It also made an analysis on insurability for
logistic insurance and logistic liability insurance, providing references for risk control for
logistic enterprises
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Abstract: The policy agricultural insurance has made initial results since its initiation.

But it is still facing with some difficulties and uncertainties. To further enhance its
development, we should refine agricultural product provisions, create favorable environment for
it, introduce reinsurance mechanism into this business, step up on promotion and publicity,
establish specialized claim settlement teams, and strengthen coordination with other businesses.
Agricultural insurance can play an important role for developing an urban type modern agriculture,
a prosperous rural economy and the creation of new socialist villages

Key words: policy agricultural insurance; insurance system
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Abstract: Agricultural insurance is a type of insurance business with high risks due to the
existence of moral hazards to some extent. The paper made a systematic analysis on the intrinsic
factors leading to the occurrence of moral hazards in agricultural insurance and proposed on
measures against this situation. It suggested that insurers should apply advanced technology
to enhance transparency about this business, establish a systematic moral hazard risk supervision
system and enhance moral integrity of farmers

Key words: agricultural insurance; moral hazard; preventive mechanism
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Abstract: The accounting reports of companies which have established corporate annuity
programs showed that their financial leverage is lower than their ability to borrow. But after
integrating the pension liabilities into their balance sheets as a long term liability, we
would find that the different between their leverage and the optimal leverage is narrowed
significantly. This paper discussed the effect of corporate annuity program on an enterprise’
s marginal tax rate and adjusted capital structure from a taxable income and accounting treatment
perspective.

Key words: corporate annuity plan; ratio of liabilities to assets; pension liabilities;

tax benefits
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Pl yH: Stefanescu, Irina, Capital structure decisions and corporate pension plans, A
dissertation submitted to the faculty of the University of North Carolina, Mar. 2006, p57, p63.
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Abstract: Community insurance is a new concept emerged in the last two years. It is also
called “insurance service incommunity” , “insurance knowledge in community’ , or “insurance
promotion in community” etc. The existence of the different terms indicates the difference of
understanding on the purposes of bringing insurance into communities, as a mode of service, a
way of publicity or a type of distribution. Different concept and purpose determines that the
actual operation of community insurance is wide apart from each other. Therefore, we need to
carefully study it and accurately position it accordingly. The author thinks it is more accurate
to define it as a new distribution model. It has unique characteristics, rich connotation,
specific content and exceptional advantages

Key words: community insurance; distribution model; insurance service outlets.
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Abstract: This paper illustrated the concept of customer lifetime value from the perspective
of relationship marketing, and combined the concept with the sales of insurance products in the
three aspects of customer maintenance, customer share and customer scope. Based on the
illustration, this paper brought up a new insurance marketing model of customer lifetime value
maximization and pointed out the future direction of the insurance company in maximizing customer’
s lifetime value

Key words: method of marking; customer lifetime value; maximization marketing
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Abstract: The specialized health insurance company mostly adopted a linear function model
in organizational structure whose defects were: the possibility of lowering the target of the
whole company, difficulty in making a profit oriented performance appraisal, and low reaction
to make changes and insufficient market clout. The matrix organization structure, in contrast,
had conspicuous advantage: each distribution channel had its own functions of product development,
underwriting, sales and market promotion, which enabled the application of a profit center
performance appraisal model.

Key words: specialized health insurance company; organizational structure
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Abstract: The proximate cause principle is one of the fundamental principles in insurance
contract laws. But it is also a difficult point in insurance claim settlement, especially when,
while there is a exclusion provision in the contract, it comes to determine whether the insurer
is liable when damages is incurred on the insurance subject matter or death or disability befalls
on the insured person on occurrence of the insured event (such as earthquake) due to more than
two causes. The academic society hasn’ t reached consensus on this issue either. This is mainly
due to the fact that the Insurance Law of China doesn’ t have a provision on this question, which
inevitably make the court of law and the arbitrator undecided. The paper analyzed the correlation
and difference between the causal relationship and the proximate cause principle in civil laws
on the basis of a deliberation on the connotation of the proximate cause principle. It availed
itself of specific cases to explain how to apply this principle in claim settlement. It also
proposed on amendment to the Insurance Law of China to provide a clearer guidance to insurance
practices and legal disputes.

Key words: insurance contract; principle of proximate cause; legal application
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Abstract: The main aim of the liability insurance is to protect the insured against claims
alleging bodily injury or property damages resulted from his/her negligence or inappropriate
actions. This idea, however, seems to weaken and even contradict to the object and function of
punitive damages. It is an important issue whether punitive damages should be covered by liability
insurance. This article discusses how to coordinate the liability insurance system and the
punitive damages mechanism without doing harm to the public interests when the solution of this
issue is not specified by law.
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Abstract: The pilot agricultural insurance program in Sugian City has made initial progress,
but it is still facing with some imminent issues. The factors restricting the development of
agricultural insurance are: the legislation vacancy for agricultural insurance and the existence
of moral hazards, low level of coverage of agricultural insurance and the high risks of the
agriculture industry, the policy business nature of agricultural insurance and the profit
seeking propensity of commercial insurers, the high cost of agricultural insurance and the low
income of rural households, the strong government promotion of agricultural insurance and
lukewarm response of insurers. To enhance development of agricultural insurance, China should
complete relevant legislation, improve on the agricultural insurance system, innovate on the
agricultural insurance mechanism, establish a scientific loss adjustment system, and further
strengthen policy support
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Abstract: In May 2007, The Ministry of Health, State Administration of Traditional Chinese
Medicine and China Insurance Regulatory Commission jointly issued the Guidance on the Development
of Medical Malpractice Liability Insurance, which enhanced the enforcement of medical liability
insurance national wide. In this paper, we explored the medical liability insurance system
in some developed countries, especially that of the United States. Our studies focused on the
business operation and reform trend of medical liability insurance there, which might be useful
for its development in China.
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